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HEAVY CHEMICALS LTD

Ref: GHCL/SD/Share/24/06
Date: April 28, 2024

The Chairman

Bangladesh Securities & Exchange Commission

Securities Commission Bhaban

E-6/C, Agargaon, Sher-e-Bangla Nagar Administrative Area
Dhaka-1207

Subject: Board of Directors Meeting regarding Price Sensitive Information of Global Heavy Chemicals Ltd.

Dear Sir,
We are pleased to inform you that the board of Directors of Global Heavy Chemicals Ltd. in its 193" meeting held on
Sunday April 28, 2024 started at 3.00 PM at Company’s Head Office, 37, Segun Bagicha, Dhaka has adopted the

un-audited Financial Statements of the Company for the 3™ quarter ended March 31, 2024 and took the following
decision:

Financial Statics of the Company for the 3™ quarter ended March 31, 2024:

Amount in Taka

Particulars July 2023 to July 2022 to January 2024 to January 2023 to
March 2024 March 2023 March 2024 March 2023

Earnings Per Share (EPS) (4.17) (1.44) (0.18) (0.53)

Particulars July 2023 - March 2024 July 2022 - March 2023

Net Operating Cash Flow Per Share (NOCFPS) 2.87 (0.39)

Particulars 31 March 2024 30 June 2023

Net Asset Value (NAV) Per Share 43.68 47.85

The Company has experienced a significant increase of Cost of Goods Sold due to the concentrated effect of price
escalation of raw materials, spares, freights charges in international market and frequent increase of dollar
conversion rate in addition to the unusual increase of Gas & Electricity cost for increasing rate of those. We also like
to inform you that during the reporting period from July 1, 2023 to March 31, 2024 our sales have been increased
during the year but we could not recover our operating fixed cost like Depreciation, labour cost, Finance cost etc. As a
result, Net profit after tax and Earnings per share (EPS) has been reduced.

Net Operating Cash Flow per Share (NOCFPS) has been increased during the reporting period compared to same
period of the previous year due to increase in sales, decrease in Accounts receivable, Increase in Trade Payable and
Increase in advance received against sales.

This is for your kind perusal and necessary action.
Thank you,

Yours sincerely,

Khondoker Ahaduzzaman
Company Secretary
Copy to:
I. Managing Director, Dhaka Stock Exchange Ltd.
Il. Managing Director, Chittagong Stock Exchange Ltd.
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HEAD OFFICE : FACTORY : PHONE :
37, SEGUN BAGICHA HASNABAD Head Office : +880-2-933 0191, 935 7244 Head Office : +880-2-831 2919
DHAKA- 1000, BANGLADESH KERANIGONJ, DHAKA Factory  : +880-2-744 3426,744 9972-3 Web site : www.opsoglobal.com
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